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One-Ye- ar 7
Gold Notes

Due March I. 1919

To Yield About 8

Applicable earninfi for the Utt
fiical year over lis timet intereit re-

quirement.

Amtt valued at timet total
note iiiue

No mortftte mdebtedneii.

SenJ for itstrlptltt tlteuUr

A. B. Leach & Co., Inc.

Investment Securities
62 CecUr St., New York

.hlcaco Boston Hiiffsli MlnnesDall
i IvWpbla Baltitnor St. Lwli

J. K. Rice, Jr. & Co. Wlil Sell
SO Aroer. ItraUs Slinr itry. Com.

tllO Amer. InHorm Com,
100 American floret 1st rid.

HO llurna Bros. Ire 2nd tfd.
100 Central Petroleum Pfil.

National Liberty liu.
3.1 New Jersey Inc.
SO Singer Manufacturing.
2S Tea ft Purine oul
AO Wright-Marti- n I'fd.

J.K.Rice, Jr.& Co.
Phone 4000 tn 4010 John. 36 Wall St.. N. T

CHARTEBED l(la
Union Trust Co. of New York

80 BROADWAY
Fifth Av. :tht. Fifth Ar. COth St.

MS tf IXECU10R. GUARDIAN. TRUSTEE. Etc.

Allans Interr.1 on Ofpo.lt..

HEADS QUEENS CHAMBER.

George J. Ityan I Iteelected Bail
ncu Men's Prealdent.

George J. Ryan. Fuel Administrator
Of Queens and member of the Hoard of
Education, mi reelected president of
the Queens Chamber1 of Commerco yes-
terday.

Other officers elected wore Harry
Pushae Williams and J. M. Demarcst,

'William J. Hamilton,
treasurer, ami Itobcrt W. Illfblc, Hay
Palmer. Michael .1. Degnon, George C.
Slckel and John V. tJalvln. members of
the board of director?.

To I'nconraijc Shrrp liaising.
Boston, Maw., April 12. For the pur-

pose of encouraging rheep raising In
this State, the Committee on Agriculture
reported to tho y a
bilpfor tho payment of Jt for every
ewe lamb kept ten month for breeding
purposes. The period for payment would
begin January 1, 1D1!, and would con-
tinue one year after tho end of the war.

MONEY AND EXCHANGE.

CALL, RATES.
Hlrh r--i 1j
Low 3 I Renewals ...
Tear' blah ti Year's low.,

TIME LOANS.
All Industrials.

Thirty U7
nuny oaya
Ntnetr day

Per

Four month. 6
Fire month
Six month. 6

S'XTY flara
(Ninety
'

COMMERCIAL, PAPER.
Prime Indorsed Six month (

Other Name.Sbrty day. ( I to tlxlnety dy I month c
ACCEPTANCES.

da.r. oOdaya.
id. Ask. Bid Ask. Bid. Atk.

XII n Me member
banks (ft

Eligible n o n
member banki. (,Ineligible banks
bin s;

4V

Mixed

months

Bill.;

CLEARI3.U STATEMENT.
Clearing- House exchanges. lolt.CC9.4K; .

s:.920,T7C ; debit balan.T.
S1.C.3..21; federal retervo credit balance,

DOMESTIC EXCHANGE.
par: Chicago. St. srif

diKnunt bid: San Franoi.co. nix; Montreal.
W.iVi to Jis'. prenilum; Cincinnati, par;

Bar allver tn New York. (nHlrl.t
price), unclian.-ed-: price, Indudlnc
prenuuoi, unvii4iii(cii; in ixinuon,unchanged; Mexican 7c, uu.

FOREIGN EXCHANGE.

Hlrh. Low.
Demanil... 4.W. 4.;sj
Cablet. ..... 4 TC4i 4.7(4
March.... 4.TI3034.7SS 191!

Fran" lllfh.
Demand... t.Ttli
cable

five

Buble
Demand...
Cable.

Nat.

cent.

CIO1

13.25
13.00

Cbaw

Kirth

iarneni

day. it&
izionin.

Thre

LmiL

46V.U.

IOW,

t.T0i

Jw.
U.S.".

Pmt.
Last. cIom

4.7MS 4.7C4&

e.;3t
Lait.
n.-.- i

1J.W

Per

t.iiV.ltfy
cloe
6.t:i

etterilay'a Close.
rate Demand
I eacb. or cliecka. Cables

4.S044 4.76', t.ZMl
t.-.- Pari. I... 6.72W s.7iHi

Honxknnr 73. W ;j.;o
.Shanxlui 104 ior

lt.:S6 Greece i'.ft) :.05.
4J.10 Holland 4Ci ;u
4itl India-Calc- utta

ni laItaly s.ss 1;
49.31 Japan-Yokoh-

M.73 ti.s;
tl.SO Itua.ia U.M
i'.79 Scandinavia

?3.M
Copenhaaen ., ., 31.71 Jl.sj
Christlanla .. .. 31 31 I1)

is:js Spam K.Eo :7.:s

t:.o Rio ::4i
Ruenoi Ayr'..... 4t.li 44. M

1.030) noldi. M'-- i iu1SM Sl1rerland
TIMU PILLS ON LONDON.

Banker! Commercial.
day 4.: CO day 4.70s(

w ..,. . . i to day. ,t5'.

NEW YORK BANK STOCKS.

America , ,
Atlantic. ,

Am Kti'hv
Battery I'
Hfmi'iT. .

Itrlfint I.
lirttnx
lliltrhft 1).

t:nat ft r. .

Chrliea
Chemical
nta.Nat..

.

ComIA- -

Commerce,
r'dtnnlal .

Corn h

nid.
MX'

. .I'll
.2111

,

.150
."..15

Kx

lr..

F.n

w

4H..

mil

I'll

t!M
:i7ii
i'(IO
lh7

.:t.'.n
i. i.t
ICS

t:osmopouiJ"n v
:iitnmrc'IK.a!'0

F.at lllwr. '
f Ifth Nut . smi

Av..3:wiPint N'at. . .l.SO
f ,
Oer.Ani
flrrmanl.
Cothun

le.
ins
200

n.'i
AinXurety. I0H
Hankir- - .ir,A

1

Mil
feiiiral 70U
Ciitninliia.. 2MI

lotl

r.nutui ,

rmnl.lln
l'ldilitv
inir.iiiiv ,

llairilion
llintMinT ,
lHtlli.l'l , ,

I..MT . .

PRICES.

Hlfh.

A.kert

,1.1s
3njt;
2C.)

nan
3l,0
ho

0
'W

, 02

S2II
2111
4211

170

ion
uts
12?
300
220

211
173

inf.

int.
7fi

22
410C

170
142

22

Uld.

.2'n

,t2ll

87A!

ion;

7r.
112

lO.'i
AM'
7i:,
2i.fi

nno
ins
:'io
21.'.
211

It'll!
270
II."

Loani.

ur
Fire months 4
Fie
Six month

6

30da.

HOUSE

Bolton,

VKc.

13.00

Chin-a-

1

Stockholm tt.9)

Arren'ine.

flly...

Columbia.

h

Hilton,

SILVER

bu.lntea
dollar.,

chanted.

Sterlln;

FINAL KATES.
normal

mrrlllll

America

Ake.t.

iMl
04'

lo:

4A 4".

4V 41

4'; 5H 4i EH 4i

Dart

rrev

'.S

).'.

00

4.',u

It).',

lllrl. A.I e,l.
,a:is 34".

1 arriman . . z:is 2 1 )
Hanover. . ,r,45
In A Trad , ,4sO too
IrilDiNat. 2 mi
Liberty 37.1 400
l.il.cnln 300 320
MnhatCo.,,310 HJS
MCCII M. ,20 JtllJ
Mrtrpnrn...l 17S
Mutual ,.37
Merchant", .230 2so
S'ew 2il 210
V V N II A .410 .
V V 200
'Ark PHI to)

I'arlfle. .. 270
I'rnplm, .. 20i 2J
rrninire ex, zi)ll
'nlille. . .210
'Herman . 12U
ualHiaril

4iMnnd. ..
4tte
!.ll W.ril.
(Inl'MiSi
iv.ib nti..
lVt Side,
Vorkvllle

. . .

4.76U 4.iil4

Neth- -

4;,0
..I'i.i
100
11)1
lll
130

.MU

Tru.t and Horety Companies.

Alliamellt..

ilomlA.Mtv.

Commcr.ial
RinplrnTr.

J'l.AT...

J.anpr.M.
UurolnfcT,

Oreentlch,

l.'ounty.twi

Mann.
Hld.Al;e.l.

Mcr r ii, nio
Metropol ,300
Mti'iltnnil KO
MiiflTiifir.,!!.".
"atiuret ' ,111.1
N'VI.I&Tr N71
VewVorkT, AMI

YTIIIe. .VI
I'lt'lili 2ft
'.;iiihi'i 'o.

ccunrllna n.
ritlllT.

cent.

111

2cl
ri'niiMtlntlcl71
I'nlnn 41(1
llnxtate... .((K)
llMMftr.,, ,4flfl
1!MTI . . 3JWp.thr.tf r.lltllntUTM.,i.jj

.

B.70V.
ITev
close
13.
13.00

bouth

.270

T20
l:io
472
4lh
110

lit)

170
uuu

.125
!0

12S
170
"2.1
eoo

27.'i
"so

IS
2 ill
270

420
(jr.
410

ao
141)
17,

FINANCIAL NEWS

AND COMMENT

Dulncss rrcvall8 In Stock
Market, With Prices Mov-

ing Upward Again.

RELAXATION IX MONEY

Distillers Securities Command

Principal Attention Owing
to Prospective Dividend.

Yesterday's session of the stock mar
ket was In many respects a repetition
of tho preceding da's quiet affair. The
only variance was that dulneas was
even moro pronounced and price move-

ments chanced to be upward Instead of
downward, but ko far as Indicating any
possible expansion In business from tho
restricted course pursued recently by the
ccurltles market the acsalon was not

productive of any Important results.
Prices recovered substantial parts of the
losses experienced In Thursday's session
notwithstanding, but thcro was no great
amount of enthusiasm present at any
stage of the trading, and so far as could
be ascertained no eventful change In
the character of tho news to account for
tho slightly better feeling that pre-
vailed In financial circles. The better-
ment may have reflected further relaxa-
tion In the money market or very

progrest of the Oovermnent'.s
third Liberty Loan rnmpalgn. From the
speculative standpoint It could not be
said that over nlgli, developments had
brought anything regarding the war
news that would lead to the conviction
that the danger for the Allies had passed
entirely. The Germans continued to re-
port gains, though It was evident that
they had been slowed up to some extent
by the stubborn resistance of the allied
forces. To this extent the situation
"cc-ne- Improved.

The extent to which such considera
tions influenced prices, however, was not
clear to say the least, for with the ex-
ception of a short purt at the outset
the market did little more than drift
through tho fiie hours of trading. The
only thing that was clear was that the
selling Indulged In on tho preceding day
was not Important, for It was evident
that It represented only a very small
rectlon of opinion regarding the ultimate
outcome tif the struggle, and even at
that It Is probable that It was due more
to nervousness thnn to nny fear that the
Hermans may succeed In their efforts to
brnnk through the allied lines to force
a decision. Doubtlef the market re
ceived much encouragement during the
day from the fact that tho news from
tho battle fronts was not any worse than
the general run for tho last few days,
for It was eltar at the closing on the
previous day that speculative Wall
Street was prepared for even worse
tidings than have thus far reached this
country. Transactions were entirely too
listless to reflect the trend of domestic
events. President Wilson's signature to
tho Webb bill, which eventually will
mean much to American foreign trade,
was passed up without much notice, so
absorbed was Wall Street In eents of
preater Importance.

So far ns the stock list was concerned
main attention converged In Distillers
Securities, which was moved forward
quite enthusiastically on In anticipation
thit tho directors will taka morn favor-
able action In regard to the dividend
at the next meeting. Other departments
made gains .but the betterment was ac-
complished without much Interest and
on a relatively small volr.mo of buslness
The solo exception to the general rule
was provided by the specialties and Indi-
vidual shares., the return of Interest In
which Indicated that the pools are be-

coming active again by reason of easier
money conditions. The shipping shares
and equipments did somewhat better
thin the steels and rails, Marine pre-

ferred making further response to the
payment of another Instalment on ac-
count of back dividends, while the equip,
ments were Influenced by renewed Inter-
est In the equipment orders to be placed
now that the railroads aro under Gov-
ernment control. Liberty bonds ere
fractionally higher, but with tho excep-
tion of continued strergth in the forslgn
Governments the bond list was without
feature.

The money situation Improved consid-
erably during tha day, oill loans being
negotiated on the Stock Exchange at 2
ptr cent., which rate equals the low
for the ycir for this class of funds.
Time money was without change, except
possibly for more liberal offerings on
part of the banks. In the foreign ex-

change market pesetas made a substan-
tial ndvanro to a new high record. Lire
ftlro slightly. Otherwise the
market was without change.

SHORT TERM NOTES.

Ferurllv. Rate.
AmCMtonOII A

AmCottonOil.. .

AmTelkTel n
AmThreadf'n... .4
nalt.nhloKK.. a
llaUAOhlnKR.. .'.

HethlehemSteel ,S
IttlvnltTCn.. ..1
c.nNorthernRy.rt
CanPartMcHy .0
CentralArgR..
ChinurAORU.. t
CMWIrSmR...n
CubanAniSusar..ja
CuhanAmSusar
Cuban AniSuKar.il
IJelAH uurtlC. "
KrleU.llroad ..
FeilRugKerCo . ,ft
OenFlnctrlrf.'o. .ft
OenF.lectrlcCo..
OenRubberCn. .a
OrsndTltyoWan..";
(ireatNorthernR.A
llorlilna-vauey.- . a
K.nf'1ivRv. .1 mix
KanCltyTerniRy4KKanCltvTermllylU 1021
MlehCenRn. . .

.MonTrainftl'Co H

MorganfcWrlaht r, )v: l(il
NYCentralRR....1 ts.'to
I'enn.vlvanla. . . Ili
fhllar.lectriei. ei. " i en. iiisu
l'roeterAi!anibie.7
l'rocternamhlo.7
l'rocterAC!wije.7
ProctirOanibl8.7
l'rocteri(lamblo.7
PiibServCoN.I ..
RemArm.UMC.ft
Southern Ry ... .3
iiianMi-cuorp.- . .n
WnrRepArmCo7
WeatKftMCkCo. 0

GoTernm.nt Municipal
Security.

AmerroreljmSer.l
Analn-- f renrii..
Artentlnetlovt...O
t'ltyltordcauxFr.O
Ctyl.yon..Fr....O
I'ltyofMon .S
Cliofl,arU,I'r...n
'lltvofyuebee,. , ,.
iiominionoii an..o
Frenrh(iov?onv.aU
FrenchOovt
NewfoundlanddtA
NorwaiOovt. . , .4
I'rovof Quebec . . Ii

Ruw

or

iOovt....H P1
i(iovt..,,Al F

. ,H
SnitrniandCovt.A

I)ei

m-2-

l)oilAra
Dollar,

on; ate.

Due
Sept. I'lll
Sept. 1019
Feb. 1HI9
Jan. 191'.)
July tots
July into
Fell. 1.V19
July iota
Sept. lniH
Mar. 2.'2t
Feb. 1027
July 1021
Sept. mis
Jan. 1010
Jan. 1020
Jan. li)2t
Atl. 1020
April Kill
Jan. 1H20
Dee. 191'.)
July 1020

IBIS
auk. torn
Sent. 1920
Nov. PUS
July
Nov. lfi18July
Mav lS.'ia
Atrll mm
Sept.
June lft.'2l
Mar. mm

treat.

tioit.

Mar. m?o
Mar.
Mar. 1022
Mar. mat
Mar. 10M
Feb. 1919
Mar. 2.M9
Sept. i.i.'sa
Mar. 1011)
Feb. IDl1)

and
Rate. line.

Aug. 1910

Rid.
63 H 09 W

(ild. Aaled.

Oct 1A,'20 BOU 00
May 1520 OA OA

Nov. mill 871 M
NOV. 11)19 87 IJ 8H
Mny mis vnU luo
tlct. 1.V21 R3)i K4K
April i20 e;i 7
auc l'il voi waax
Anrll lnl'l US 00

-. issue nun isu

vo.i

July 1919 0.1 (18
Feb. 11)2 J 102 103
April 1920 01 OA

aa S7
eti. lt20 480.

June 1810 89 41
Mar. I'J20 100i 100M

tier 1.000 francs.
I per l.ooo rubles.

A.kel.

I
140

mill
181

N'ct Orlruna Cotton Starket.
Nkw Ortt.CANs, April 12. Wide breaks

occurred In cotton hero based on
the contlnmini'o of the reaction from the
ion? advance and unfavorable war
rumors. Heavy liquidation was In evl
donee and abort telling was in larger
volume tlian for u long time, Cloalng
prices showed net Iohws of 85 to 95
points. Mav, 30,0.',c. j July, 29.91c; Oc-

tober, 28,4 tc; December, 28,13c, and
January, 27.93c. 6pol quiet, (0 points

initialing,

NEW YORK STOCK EXCHANGE PRICES.
Friday, April 12, 1918.

' 1918. 1917. 191
Day's sales 214,302 503.300 627,100
Year to date 33.124,503 65,432,800 47,981,141

Annual dividend rates are quoted tn dollars,
Clo.ln. IDIV.I

'Hid. I A.k. ) Rt.
29

li14
Sl'i
7
41
77H
12'.4
56
31 U
714
fil
76U

104
62
PIT

101
loo K
156 Vi
(1
13

0V4
S2
80',

108U
T4H

101;
76T4

o422
;i

19
42 U
17A
46U

136H
50
C4U

79

5ti
ti

3SVi
GS

90
1ST.
55
63
65
15
40 H
82
36
96

27H
78 T4

1014
45'i

SI4
14 14

21
9

,

6?4

5:

4

M

7H

142

I

m
12

105

101.
100 Mi

14

82
108;
'44

102L4
77

9H

47
1364

5.1

91

80
104

46

8;

9U
50 :i

137', 134
list 11914

dO'.j' 81 U
42',. 44
95 '100

7Stii
S7. SSiA
2iit-- i
41
47 47 '.4

116 124
109 1I0,
24 S
27H

24
92 "4

l.'.U: 16

30. .10-- i

53 60
111 1124'

,

:4i v
fl"l.
2S 28','
461 4iiHi
2(1 4' 20 a.
511 51 '

92 PS

134' 137,'
60'.' 50'
664 58 HI
1S4' 19
67 t "27HI 28

103'4 10IU
S3?.'

3B"4
a.

43T4j 44
437,' 44
41i
7l)
i'SH
51
24
79"! '
34741
78 i

9
20

--50
824
2W
57H

S 4

17H

624
47 A

30
1

2
S5
7214

77

56 Ti

81i
73
61H
754
63
P5li

1T

C4Vi
83

40H
23

19H
42H
17.

65

547,

194
55V4
63H

15

i
S3
16H
97i4

28

14?4
2S4

77i
27
14

274

-

04-- 4
fl'l!.'

fisiti'

82?4-
2641
9H

41H
22 3'il
Zi
(10

62 '41

794
37
7Sj
9ion

164 17
.fit nr..IT2, -- U74

36

73

51
8.1

21H
5SH
3874
37
17i

342H
52 H
50

118H 118H

8
12

6
4

..
' :.

7
)

4

- --.' I

S tj 1 i 86H S

65 71 H 5
122 124 S

5H ..
10 11 ..
12 13 ..

123,!123H 16
52,il 52 H
37H 39 5

42J 44 3H
894 9?a 5

109 1094 7
7814 78 H 10
12 13
41 42 3
7H 7 ..

39 40 4
IS"., 14
91!, 95 7
39H 40 3V4

ST4 9
41 H 42 V, 4
17H 17Vi 1

SO 804 7
62 U 61V, 6

8

P 4'4
Canadian

A
A
R ft CT

L ti N 0
C 4

iioiaware
Rsllro.rt

Illinois (Vntral
k :i

Mlchiain Central
Mr,, ft Teiai.isn
Vlonurl

A

I 1 II 4

A&RMfr pf 70

Pow mi
WiL.H'J
W...876

K W pf 76
.n A F...140

90
811 p

lilHColt Arm
Su P P nw.t6b dlrlostki.

Salsa.
t'OU

400,
100

Advance Kumely pf...
Alaska Gold Mines....

Jtinonii G
100 Ait Chemical
SOO

2000
8200

200
100
400
100
600

h'ugnr ex .

Am
& Koumlry

& Leather....
& Leather

unseed Co
Linseed Co
Iocomotlvo

5600 Smelt & Itef...
100
200

300
900
100

3600
400
300

2300
4400

900
4500

200
100
800
200

1111--

ricTO,

19U-5-

Knnm
Pacific

Tlra,a
Win..

Atlas ...161

Illl...
Carb

Cart

2500
1200
1500

1100

M...

Ulv.
Can

Am Car

Am pf..

pf.

Am
Smelt & Tlet pf

Am Steel Foundry
Am Stimntra Tobacco ...

fiugur Kef
Am Tel ft Tel
Am Tobacco . .
Am Woolen

Zinc, Lend ft Smelt..
Anaconda Copper
Aicn, & santa ire....

Top & Santa Fo
Atl ft I 8 S
Baldwin locomotive Wks
Ilcthlohem 8 d u of
Uothlohem Steel n
Brooklyn Rapid Transit..
Booth Fisheries
Butte Copper ft
Butte ft Superior Copper.

300 California l'acklne- -

California
SOO California pf.
700 Canadian Pacific
100 Central Foundry pf
700 Central Leather
100 Cerro do Pasco
100 Chandler
200jChesaeako &
lOOiChlcago Great Western.,
400!Chli Mil .1 St
fiOO.Chlc, Mil A.-- St pf..,
200;ChlcuRo ft Northwestern,
700!Chlc. Itock Isl & Pac
200

I

I

.

. . .

'Chic, H 1 ft 6 p c pf.
11 ft 7 p c pf .

lOOiChlc, St P. M ft O.
100 Chile Copper
800 Chlno Copper
100 Comn. Tab ft Kec

Corn Products
100 Corn Products pf

1700 Crucible Steel Co
1400 Cuba Cano Sugar
200iCuli Cano Sugar pf
200 Delawnro ft Hudson

41800 Distillers Securities Corp
buuinome Mines
2001 Krle
lOOJKrlo pf
200 Federal Mln ft Stnoit
100" Federal Mill ft Smelt
700, General Kiectric Co

SlOOjClcnernl Motors Corp
200IGener.il Motors Corp pf..
30ft Goodrich, H F '..
lOOiGooclrich. 11 pf
200 Grjnby Con
2001Grent Northern pf
60(1 tirc.it Northern Ore
20i)i(ireeno t'ananea

I

I

3600!nslr Copper ox 46i
4u0llnt Harvester N J 117i'll7i:., ' I .. . I , . . - . . ..71.. . .ivc 1111 ot A J . . lO'V 101J

Mer Marine ' ....f
6300 Int Mer Murine pf.

700llnt Nickel
3001 Interboro Con
3001 Kansas City Southern....
400Kennecott Copper
lOOlKrcs. S II, A. Co

1600 Louisville ft Nashville....
Maxwell .Motor

300 Maxwell Motor pf
lOO'.Muy Ilept Stores

8700IMexlcan Put
1300 Miami Copper
1300 Mldv.tio Steel ft Ord
4S00 Misvmrl l'acltlc

200lMi.-(.tm- rl Pacific pf
100'Nat Biscuit Co
100' Nat Conduit Cable....

1300 Nat Knnm ft Stamp
loOjNat Lead Co
lOOiNovaila Con Copper

N Y Central ex div
400 N Y, N II ft II
lOO.Norf ft West
400' No Pacific ex div

1900 Ohio Cities C.i.s
900 Out Silver

1200'Penn H It
52 'I'enn U U

4b0 Peoples Gas, Chicapro
1100 Phila Co

5rt Pierce Arrow Motor....
SOO Pressed Steel Car
200'll.allway Spring
200 p.ay Con Cop

6900 P.eading
lOO'lleadlnc 2 pf

1200 Hep iron ft Steel
700 Rt L ft S F
1001St L ft S F pf
100 SenlKwrd A 1,
200 Seaboard A I. pf

3900'Slr.cialr Oil ft Ref
lOOlSloss-Shefliel- d ti ft
900'South Pacific

140()!South Rail Co
400 South Rail Co pf

8300'Studebaker Corp
600'Superlor Steel
200iTenn Cop ft Chem

1C0O Texas Co
600 Tobacco
100 Twin City R T

1900 Union Pacific
lOOlfnlon Pacific pf

MOOlfnltcd Cigar Stores
100Cnlted Drug Co
400'rnltcd Fruit Co
300'tttilted Ry
lOO'Unitfd Ry Inv pf
200 t; C I P ft F

U S I Alcohol
600IU S Rubber
600IU H Smelting, R ft
200IU S Smelting, R ft M

83SO0IU S Steel
400 17 S Steel pf

2300 Utah Copper
200 Utah Sec Corp
100 Vn-Cn- Chcm
200 Wabash
500 Wabash pf A
300 West Maryland
100 West Union Tol.'.
300 Westinghou?e E ft M
100 Wheel ft I. K
100 WMto Mutor
400 Willys Overland
100 Willys Overland pf
lOOIWorthlngton Pump pf B.

lot transactions nro recorded sunaratn
unless outsldo regulnr lot

RAILWAY EQUIPMENT BONDS.

(Quoted en p.rccntaxe. bad.)
Km. UatnrltT.Rat. Hld.Aaked.

Baltlmor Ohio....!1)! 17
Rocb tt....151n

PaclUc
Cheiapeak .1111-2-

Chi NnrthwMtern..l!)l-I- t
Chi. 1.1 Fatincms
Chl. St

C, 8t L...1HH-2-

nuuion..r'.-- ;

Krle
1014

Na.hvlll...l)tf
....isiun

Alaska

Petroleum
Petroleum

Motor

i5t
-

il.

Mobil. A Ohio 4i
New York central. ...inn-T- j 4',-- s

Norfolk We.tern....lH-:- Vi
5V t, N II llrt....l-J- 4'.- -

I'enn Cen 44
Ke.board Air (4
BouUiem r.cine .'.

STEEL AND ORDNANCE STOCKS.

Am
Bid. A.k.

Sis'KnjIern s

Pow
pf

Hab A
Illl.a, F.

l F
fltrel...

1 1

Carb Stl
.. (T

lleet

Hide
Hide

Am

Am

Am

:

top
pf.

Gulf W

Steel

Zinc

Co
1000

Ohio

Paul
Paul

1

Cine. I P

7400 :

1

pf.

V,

ctfs.

1 1

100
1

ft

40ft)

Steel

1

ITod

Inv

8700

pf.

a

Buff. a )

Ohio..

l.oultr
s
c

S

4

Llue.,

...i9U-- : 4jt

(.10
6.00
( 65

30
(.SO

to
.M

f 0
t.X)

w
10

6 M
6. M
7.01
7. M
6. CO

t.M
6.75
6.75
(t
7.

U
6.CJ

,.o Steel,
71 limn Ml di I . 30

t) 8 A I pf ti
171'llero Pow ,...7

Pow
lll'llop-Alle-
4K'Ifnii-Alle- 5

K'NIIca-H--
ICVlNllea-U'- l f

r7,leun S Hlrtl,. 44
loolsnoviu Mfr.,,4r.a

olThoma iron.. 21
70 U

Ml Woodward

is?

(.50
C60
6.10
6.70
,(.40
4.00
6M
6.10
CM
.1.00
a on
6 40

6i)

6 00
COO
(.00
6 00
CM
6 00
149
( so
1.7a
6.60

14

r,

tn
Hi

3
6

130
100

43

470
tl

ITS
H

Open-- I Hlsh-- I Ixi. Clot- - Net
Inx. est. I est. Inf. Change..

29H 29H 29H 29H 1

IS IS IS IS U
1 174 1 H4 J

SIS 81S SlH SlH
72 72 72 72 U
40H 414 40 414 1H
76T4 774 76',a 77 1

12o4 12S 12' 12H U
56 56 66 56 U
31 31 31 31 --r H
72 72 72 72 1

60 61H 60 61H IS
74 75 74 75

104 104 Vi 104 104 Vi U
62 6274-- 62 62T4 1
93 95 93 95 1
98 100 08 100 Vi

100 100V4 100 100
157 159 157 159

.60 61 50 61 1
13 13 13 13
63 .64 63 64
82 82 82 82 U
80 80 80 80

108 108 107 108
74 74 73 74 1

102 103 101 102 Vi
76 77 76 77
39 89 39 89
22 22 22 22

9 9 9 9
18 19 18 19
41 42 41 42
17 17 17 17
46 46 46 46

135 136 135 136 1
60 60 50 60 1
63 64 63 64 1

31 31 .".1 31 p
79 79 79 79 1

544 54 64?4 04 S
ii 0 6 6

38 39 3S 39 ( I
67?i 684 67 68 1

90 HO 90 90
18 19 18 19
54 65 64 65
65 65 65 63
70 70 70 70 ,.
15 15 IS 15
40 40 40 40
82 32 82 32 1
35 86 85 36 4-- Ti
96 96 96 96
61 61 61 61 1
28 28 27 28
79 79 79 79

lOt 102 101 102 1
427J 457; 4374 45 3

8 8 S'4 8V4
14g 14 14 14
2S 23 2S 2S f-

9 9 9 9 -- a,
30 30' 30 30

137 137 137 137 1

,116 1191I6 119 2
J al SI 81 81

42 42l 42 42 Vi
99 09 99 09
7S 7S 77 77
SS SS S71 S7
26,
4:

Con div' 47
of

An ..I10 10i 1.

M

M

.,,.116

40

24 a. 24
91! M

27

15l
3("4' 30'' I 55'

lllv lllllll 'ill
Mil S31,

91 J 92.
4.--r

20'
51'.,

Vi,49,
IS.

i03Vio:i- -

S2'

8

4.17t
40,

7S!
10
21

16'
23;
2l21,

47

71

123
5

121

103

.7

134

39
S

S

80

6S;l

26;

577.!

not linn
tho

Uld.

pf..

uu.
Am 1
Am Ch pf.. 66
Am M k V. 76
Am Type F- 7

Am T V pf. M
A D T N J 66
Alia P CRarnh Rro

ti 1 p 7
Rarnh Bro.

& 2 p 71
nor C H
Ror C M 9

T pf, Si
Celluloid ,,.114
Child. 70
Child, M
Col Grapho. 61
Col Or pf.. 64

Crk W pf.. ti

26

2S7J,

2IU'
51 'I

-
137,.
n2

18.
W

S.1

36,
!"-4-,

437a
41

21

'

7Si
10 I

7'

S2i'?i;
'

I 36I4!
17t 17'

,,
..

t

109V4

7

A.k.
SVJ

70
l"
41

4

li
0

!,

M
CI
61

6l
I

4', 116
iwriwier 1

riim.lt..

27l

"1!

Chicle..

91
27V

15 13 15
30
53 53

26

53

92

67

35

59

24

37
77

91 p'Mj,
I

45'
51 51

92.
131

18!

ma io.il
s.

36,
8

43'
40

51
2.17,
7SV

9,
21
7il

16l
',

141I142 1140
51 51
47

llSUllS, 117U

12

52

42

7S
12
41

39

95

42
17

62

pf

Co
pf

46

003

1'7

44

ns
69

21
79
37

21

1C

51

39
36

S6
70

10

3S

184

3S'

142

llS--

1,1
'70

123 123 '123

5,10
12

123
52
3S
42
S9

7S
12
41

39
13
95
39

87i

17
80
62

IW

100

26
42 42

47
116

pi

92
27

30
53

26

63 53 r.:i

27 2".

46
20

21
.IS
5S

37

51
82
21
57
3S

17

62
47

121 123

37

109

41

13
95
39

42
17
SO

2

, 24
I

26 26

39

S9

74

20

44

'

36

!

92
1.1

50
67

68

S3
36

9
44
43
41
21
38
5S
62
23
79
37
7S

9
21

16
"4

6
51
S2
21
57

36
17'

52 1

47

S6 SO

70 ! 70

6 6

r

10 10
12 12

42
SS

12

39

hi

'

i

62
37
42
89

109
78
12
41

7
39
13
95
39
kt:

42
17l
80
62 I

Odd lots. Note Odd In
sales wcre mado nt prices of full range.

19W-2-

ITeliht

Alia.

Am

IWt-l- l

Am

Am

Am

Ull--

Am

Am

Atch.

Aak.

Knip

ts'llere pf,,113

pf.,,

Winch A..704

SS

l'i

r,T7;l

MISCELLANEOUS STOCKS.

Spin

Spin
Milk.

llu.'.i

Rid,
D L A W Co.171
Grar N T... 1
Hock V Pr.. I
Int Silver nf 7

Lima Im nf as
Mich Litne.. !

Mich L pf.. M
Nat Ca.k.t.. 90
N J Z nw .t.UO
Oil. Kiev .. 14

lOtl. Kiev pf 70

iPralt A W pf ..
irtn lyjie... lav.
R T 1 pf..,. 14
R T 3 pf. .. 41
Ry Rak Pilr.l
Hr Ilk P nr. n
8af (7 II 1 I, N
stmrer Mfc.nt

CHEMICAL STOCKS.

Did. Aak.l ma. a.k.Am Cyan 2illook Kleo hi
Am lyan pi. i ,j ny poiTay ...270
Hjr Prod C....15
Caeein Co ... o 45'Mulford Co.,.
Day Chem ,.:0 RMMutual C ...,160
Dow Chem .... JIS'NIat Alk pf., 7
Dow Ch pf... tl K Puin Salt ,,. 79
Hea Hleacn..l49 350'Rollln Ch ,,. ;o
Fed Chem DS'Itol Cli pf,, ,, to
Fcl Chem Pf, lOl'Siniet Sol ...Y.(.
Free Tex new 9 4:'SmltJi An CI1.13:,
Craaaelll 119 173 8olv Proc ,,714
Hooker Elec. 64 DO, Sun Cll ., , W

4.

1

ft

--r 1

1

r
"

1
1

1

- 1

--i-

?3

1

1

1

i

'i
1

-- L

T 1

1

v S

1

I
1

"n

o 2

u
'i

Aak.
1S4

9
11
60
II
71

100
Mi

76
J7S
101
J'
71

49

j
CI

lti

... M pf. M

?S

J

Exports From Xew York.
Corn, 113,451 bushels; bacon tt3,900

pountla, and hams, 1(1,400 pounds.

.Sl'&1ttr!iliiii,

GOSSIP OF WALL STREET.

Market Sentiment Improve,
Wall Street drew on Its reserve sen-

timent yesterday, and wtille still keep-
ing lis weather eyo on tho war bulletins
put on a much more cheerful face than
It had worn all week. This Improve-
ment In tone did not bring any vigorous
advance In stock prices, but the "better
feeling was reflected In moderate gains
throughout tho list. The improvement
was first noticeable at the opening, fol-
lowed by the partial recovery of
foreign Governments and fractionally
higher prices for our own Liberty bonds.
The volume did not expand and the buy-
ing power did not amount to much until
tho final hour, though some specialties
moved independently of tho reneral
market. Total transactions were about
the same In other sessions of the week,
and the ticker wheel was quiet minutes
at a stretch. But that Wall Street was
in a much happier frame of mind was
more Important than changes in security
prices.

Good Teamwork.
Mexican Petroleum and Marina pre

ferred ran a race yesterday, opening and
closing at the same figures after selling
at the some prices practically all day.
The opening of each was 91, the high
924. low 91V. and closing 92 '4. This
teamwork created not a little comment
and furnished a, feature In an otherwise
eventless day.

Distillers Securities.
Distillers Securities was the star per-

former again and its ability to hold
the ccntro of the speculative stage when
the rest of the list was barely holding
Its own made It doubly attractive. This
In another InMnnco of a htock's re
spondlng to distinctly trade condition!..
for with no more whiskey being maim
fnetured In this country and the Ills
tllien Company owning practically the
entire reserve supplies of this precious
liquid there can be 110 question of its
earnings this year. The fact that there
La a syndicate looking after tho market
courso of the stock does not in nny way
detract from tile conditions existing in
tho whiskey business, although It gives
the pool some very good material on
which to base Its operations. Criticism
of pool work has been common lately,
most of which has been unfair, for it
has failed to take Into consideration the
hectic state of trado affairs, which after
all govern market prices of securities
to a large degree. The war must also
be considered a market factor, but this
applies to all stocks, while the high
prices prevailing for whikey can benefit
only those concerns engaged In that
business. Interests which were bulllsn
on Distillers under 40 ay that the
lock has not discounted the huge profits

ahrnd of the company by a good many
points, and further activity Is antici
pated. Another story heard wai that,
the stock would receive a i- - disburse
ment at the next dividend meeting, and
that this $8 annual rato might even bo
made permanent. Still another favor
able factor is the steadily rising price
of whiskey, which is expected to take
a further Jump on May 1.

Selling; Germany Short.
Many shrewd operators feel that when

Rmplres reach tho breaking
point their decline, will be ns swift as
that of n atock whose weak tcchnlo.il
position Is suddenly attacked by unex-
pected bad news. The comparison is
that when (Jerm.my's war machine is
wrecked the neutral nations will pass
throush their lot with the Allies, thus
incrcislng the pressure and hastening
the absolute downfall of tho Teutonic
cause. Therefore Wall Street Is selling
ficrmany s chances of winning the war
(hort and expects to reap handsome prof--
It. of something worth more than all
tho wot id's Hore of gold Liberty.

California Petroleum.
A movement Is believed to be under

way for the clearing up of the a.cijed
dividends on California Petroleum pre-
ferred, accenting to a man fnniiliur with
the compmy's affairs. The accumula-
tion, which amounts to about 9 per cent,
will be paid c.'T in two equal Instal-
ments, if present plans material. ze, and
them Is every prospect that the first
pament will come In the near fututc.
This wo'.ild be a tfp nearer for the
common holders, though there still re-
mains some 1791,333 due In the com-
pany' linking fund account before any
disbursements can be made on tho com-
mon sto-k- . Tills sinking fund was cre-
ated for the purpose of purchasing or
redeeming the company's preferred stock
at not exceeding 120 and accrued div-
idends, or bonds of subsidiaries
not cxcrcdln; their redemption price, or
both, and thero mint be aside out of
net profits temalnlng after payment of
full preferred dividends an amount equal
to 3 cetits for each barrel of petroleum
produced and soul during the previous
year. Thl obligation Is cumulative and
no dividends on the common can be paid
as long at any arrearage exists. In
iomu recent years It has not been pos-
sible to observe this Mnklng fund pro-
vision and until It Is wiped out common
stockholders will not receive any return,
lint tho news that the unpaid balance
duo on the preferred sto;k may soon bo
adjusted means that tho next step will
be the elimination of this sinking fund
accumulation which will greatly Improve
tho status of the Junior Issue. That
the company Is In a better position right
now to do something on the back pre-
ferred dividends is well known, for In
addition to Its big earnings last year
the news reached the Street esterday
that one of the California Petroleum
Company's subsidiaries had brought in
a new well flowing at the rate of 2,000
barrels cf oil dally.

Mbrrty la.
Summing up the last week's market a

Broadway firm gives more space to the
Liberty bonds than to stocks, saying In
part : "A firm couftdenco In the outcome
Is displayed on all sides, but the nervous
strain is about all that one can stand.
The result has been a wonderful effort
011 nil s;les in behalf of the Liberty
fOHH. which Is being handled mo4t (.clen-tlfieal-

and. wo infer from tho official
reports, successfully. Tho firmness of
stock and bond prices shows what the
general expectation of the subscription
Is. Tho one disappointing master In con-
nection with tho campaign ban been the
weakness of tho 4 per cents, of the last
issue, ror which numerous reasons have
been given. It has been hoped thatCongress would have passed the wur
finance corporation bill earlier than it
did, in order that many of tho great con-
cerns during war work could have had
their money need shifted to the Treas-ur- y

and thus linvo been relieved from
tho need for selling their bonds to real-iz- o

cash. There has also been heavy
selling of the old bonds fo provide funds
with which to buy tho new Issue. There
Is also a suspicion that somebody may
liavo made an error a rouplo of weeka
ago, when there was heavy buving of 4bt
4s In connection with the news that tho4a could bu usnd for Inheritance tax,
and that the belief may hnvo been

that 11 ten year 4 could be
secured for tho old 4s, Instead of a
thirty year 4 per cent. Such miscon-
ceptions might have caused conslderublopressur 011 the Is, as nteo might the.
fart, not generally understood nt first,
that there Is 11 tlmo limit of fix months
between the death of a testator and tho
lsun of tile bond within which this

of tho bond btcomcs

w Banks In l derail Hoerte.
Washinoton. April 12. state Instltu-Hon- s

admitted y to Ihe Federal
Reserve system Included the bank of
Saginaw, Mich., with resources of $1.1,.
011,000, and the Ithaca N. Y Trust
Company, with resources of $3,202,000.

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, April 12, 1918.

191S. 1917. 1910.'
Day's sale $3,589,000 ' $4,940,000 $2,985,000
Year to date 353,347,000 306,922,000 ZS6J6VUU

RANGE OF LIBERTY BONDS.
Onen. High. Low. Last. NctChgs.

V. S. Liberty 3s 98.64 98.90 98.04 98.90 .26
U. S. Liberty 1st 4s 96.16 96.30 96.10 96.2S .18
u. a. Liberty 2d 4s 95.S6 96.2U s.'.su ys.zv --t- .

United Slates Government Bond Detailed Transaction.
T7A Liberty W
llooo.... 08.(1
iooo.,.,nn.70
7000. ...08.74
Anon .. dr.ti

20000.. ,08.71
1000.. ..PS.)

22000 QR.ai
S0OOO ,..08.4
40000.... S 8. 71
11000... .08.10
Jem . on v.

30000..., 08. 74

84000... .08.71
70OO Dili

12000... ,08.10

9I0OO.

lOOOO.

8000..

t'Sl.lberttl.H.

OtI.IS
..OH.

00.19
OO.JO

Railroad, Industrial, Government and Other Bonda.
Am Porn Bsc 6 , Klnsdm cv 444
4000 OOla 6H 1919 1 000 78

inn U0141 2uuu ()( sisiu u
10000 09 1000..
24000 OOlll 10000..

1000 009 10000..
AnarloFrencti 6 1000.,
2A000 06, 2000..

2000 0041 3000.,
MK1 BOM.490UU.

ieooo oooa
120000.... SOI

&00.
8000.
1000.
eoo.

4000.
800.

2000.
3IOOO

OOJ9
ooia
006$
dot
OO&a

..OOla

French Rep (lis
2000 0 o
SOO0 OA7a

1CO0O OA11
lOOOO. ...UAJ4
20000... .0 67,
City of x

(a
7000 8 07j
SOOO 87lj

.1000 8 7 6a
City of 6.

BOOO 807.
8000 87U

City or Pari 6a
18000 831a
3000 83

16000 897
lOOOO 83
23000 8314

1000 8 37
BOOO 84
8000 8 37g
1000 84
1000 848

Dom Canada 6a
1991

1000...
1000 ,.
20UO...

1971
4000....

IVJ1

1:000 ..

,.006
..OOla

Lyoua

.0Ala
I j

.041s

.901a
United Kins 6.
41UOO ooa

2000 OOI4
iuuuu ... uu 1

Lulled Klnftdm

. 9
I) 8. 74

I'

10

0

7

0

0

or
6.

1000
1000.
21100
4000

20000.
1000.

.OA

coupon,
reentered
coupon.,

...08.74
WIOO. 8.90
7000....

...1)8.90
246000... 8.41

.08.144
10000.... 08.U
14000.,.. 08.94

7000... .06.11
34000...

1000..
11000....
BOOO....
1000... .00.75

I0OUO.... 0.26

10000.

1000 7
Beth
:.ooo.

4000

10000 031(
2000 03a
icoo...oai
100CJ....O3I4
eooo 036a

city Mar-
seilles

SOOO 8fl7
1000 874
2000 .. S73

NYCIty
May

17000 044
Nov

COUO 0434
1000 0

NYCIty 63

2000 0 St
4000 0

66000 0
EOOO 0

City (6
34UOO

1000 7013
Amer Agr ct

e..
Hide A

1000.. .100
AmHmeJtdtR 8a

10O0
T T 5.

1000 oaie
toco
40OO 0 If

AtnT.4 rlt i

1000.
600.

4(,IH1.

C'harl is
44.1919 new

Detroit

.7
...00 li

I" S. Oort. Bonds.
Lltierty 34
Uberty l.t (s

2d 4.
reentered

3,
3a.

3. ...
.",. toupon. 1315

coupon
reri.terel.
coupon

1'auama, coupon.

inter. July. 1967...

..ooia

.H078

4',,
4i.,

Inter.

4'4,
Inter, Sept

41.S.

May.

3Us,

May,

CRUberty

10O0....OA.M

Anoo...OA.
font). ..
rooo...,HO.si

51000... Ofl.M
lJOOO....O.Vtl

..
2000..,,
000...

1O0O....OA.94
TflOO. ,.0o.H

OA.94
1 IO0O....

..OA.94

United iMO
7

OOla 8
Stl 6

,,0013 .,.92
..OOU.Betli Mil 6a 1936
,..O0s 80

..0034
6Ua 1911

lh 3?

4ia
4H

4

4lg
334

NY 4H
U 4

AlbABuaolMa

6
(040 08

Am 1.6.

..8 7
Am rlt

oa
T

600.

8

All
03

Is.
4s,

7..
3s,
3,

.8

93
M
M
M

.10".

.ic;

:;)
so
w

P.ld.

157

1JV

1931

M

0
94

2 Oft

O A.N

,.0 08

41.

Bkn Rap I t 6a
1916

OATs
Dl Tel 6.

1000 08IJ
Cen 6a

0 44
3000 00

OA O 6a 48

800 80a
7000 704
1000 73

4' 4

...P2.I4,
oy.ig a

7000 H Int 6a

3MXSJ.
till la

1000 sou
C M A St 1' cv

4t
10OO 741s

4J M A P

4000
Chi MUAStPta

1936
BOOO ....781j

Chl 1st 6
1000 B37

ChlRIAPrefU
1000 0

ChlHtPJIAOcn
2000. 043a

Chile 6s
pain

7 713
1000 77

Col exl 4W
1000

000 1 iOOO. ... 0113.
ATA SF gen 41 Columbia (iAK

2000

I

I

1

Hascv

.OOlnlAt l.lnecm.

.00 UOOO

OOlatRallAU sold 1000
..00 2000. T2I31

1000

rosi.teretl. :3I0.

rrrtstcred
I'anania.
Panama,
Panama, registered.

tdla
07OOO..,.

CAOCT

...8

1000

April IS.
Hid. Asked.

,9S.)4
M.1J
M.13

1000.

J3

St

41

So

lit nits
78

.lampad
8 1 8
8 1 ( on e.

.111113
uen 41

(' 037s
31 7 1 Un 4Va

(si .
07, .

.

K.--

. s: i

. 37

.

.

.

.

.

.

.

lKii

6.

. kioii
'

April 11.
Rid
34.64
M.10

15.
Si 3

!)
9.

M
1 '3
103

S'4
M
H
SO

price, of In ihlcli
i ero no transaction. e.lerduy.

Rid.Asked. ' Rid.

oas.
,.,,Ulf.l ,.

OTIj

1000...

Adam. Exp c( 70 uutleric.j. . 'n4
Adrance R. 13 13' Cal & Aft.,
Al Ch Mfs. 13 :i Can South. .

do pf 7.. fc'i'i Car ..
A Ar Ch pf 31 91 ' do pf
A Rk 3H 31", Civ pf... . nji4

do pf . 4 Cent Fdy. .

Am B S pf to J7 C. Leath pf.K.i
A Bk Shoe (3 CRH of NJ.1S4

do pf .. i:,.' :!, ' J So A
Am Can pf. J.r.i !'7 Chl & Alt.. .
Am C F pi 114 117', do nf.
Am Coal. 43 C .4. NW pf I;v
Am Cot O'l 31 Si'tj C Ct V pf. ist,

do pf 7'J CSP40
Am Expr.. M f. (CCCAStL. . 3,
Am Ice. , 1714 tl do pf 17.',

do pf. .. .J i OreA Pitts
Am Inter. . M .'.1 C IVabody. ri
Am Ije pf 5 S do pf., . M
Am Malt. . 1 ' ColFu-- l A I 34";

c!o 1st pf. 41 41 Col i So.
Am Ship. . lit U7'j do 1t pf. is

do pf .. . . . do 7.1 pf c
Am S Sec A M !'l Col Gas A E ."'1';
Am Snuff... M Jl Con Oa ,

do pf pii Cnn G of 11 93
Am Sua pf.107 III Com Can. . t.

ASumTobpf M in do pf ..i(o
Am pf !5 Con I11..1- - 41
Am Tel tc C ;o tn Crex ?.
A Wool pf, 91 VI A Sue ir.'i
Am W P pf a) 23 do pf.. . 91

Am ?ine pf 44 414 D 1, 4 W,. (.

A Gda. !) II Deere pf ... r.'.i,
do 1st pf. . 19 Del 10.1

do Id pf.. 43 . Tl A Rio Gr 4

Aswt. Real i 1. , do . T'i
A. soda Oil. . f'j Il"t i Mark '
At Bir A A. 1 II do pf . 73
At Coast L. 9, Del I
AfJAWI. pf 6t t;l 'D11ISS&A S'i
BaM Iic pf 35 9ti do pf , .. 1

Ilaloplla". Vi IS Stor .

Bait A Ohio SI Ell: Horn fr.'i
do pf 61 641-- j 1I0 nf .

. . M S7 r.n(APitt.
do pf.. ..:00'., I'Dt, Krie :d pf 1114

Reech Crk . . 94 Fi.her lludv .1)

Beth Steel . 71 64 do pf S)U
do 7'. pf. M I'l Cen Chetii..l(3

liu Ga. 7S 1I0 nf... no
Brow'n Shoe SJ, h.', tn t)

no pi.. . , m 511, on pt. .. 5;
llrtin.Kirk.. f, 7 (llllf MAN.. 7

Buff R 4: P 64 do pf .... 77

do pf . .. '.1 pi; Cult Steel H
Burn. Bro.IM'-- i 173 do l.t pf. W

do . .1(V lit (t.istoti -- it.
Bn.h Term. .. 37 llartman.... 3S

NEW YORK CITY BONDS.

T"oriil. Rate snd Msturltv.
4'ss,

Inter. 4'4a, June. 1965 ..
Inter. Marrli, 1963.
Inter. 4V. Nn . 1937. .

Inter. May.
4';., April. 1IV.. .

Inter. 4i, Mapli, 19SI
Inter. March, I9:

4'4s, , lfcirt
March. 1903 CO .

4. Mar,
Inter. 4., Nov., I31
Inter. 4s.
Registered 4. Nov., ll'.,4, ..
RerUteied fs, Nnv., 19. ..
Herlatcred 4i, Nov.. 1936.

(, Maj-- , 1919
Inter. t. Nor.. 1911

DO69

7HUI

Nov.,
Not., 7i'V

Ke(ls. coupon S'.ja, 73'.

OS.

22000.. .OA.90

.03.00

I80OO. 0.99
OA.

.11

10O0O...

80000..

fdg

rOJ
1931

1000
On

Leather
HMO

er

(Via

HAO Joint

M

IMtJmii

fd
4lia

Rrs

12000 0414

Copper
part

10O0

1000 ...8078

1000....

..7
14

. 111011...

IWHX)....

.Ti

Liberty

BID

(s.M
Asked.

M.14

Cloning atoc.'.x

est,

Clinch.

Note.
s;i,

T..107

....73 pL.tiO

,

Tub JPi
Carpel

Cut.

Dry

nf..

pit, lined

Eiec
r.l--

3P4
Barrett

Bkn
Ctrars.

nf

Inter.
Inter.

1907.

Inter.

Inter.
Inter, ... .

tioou

2000....
SOOO

.0014 '

t?4
934

ked.

:',
ii
Pi
;
H
SI

1031,
r.ii
l'i

11

:
1..1

74
::--i

Nl

10J
31
13

10
4

u
70',

1C.
w
174
ji;

101

;
4'l

10
70

7)

S

f .14
,,

n:
ti

97S

.n
4)

Apprei.
Asked, yield.

974 9l'4 4.(9
9:'. M' 4.
931, M 4(1
94'j !3 4.7S
91', 4 7!
l't f 1 4 SI
si y 4

4 St 4 11
SI .1 4 Si)' S3 4 47
S3 S6 4 71
1"' 4 74

" SI 4i71
si r.'i 4 10
SI S3', 4. SO

W
91'4
93

14
77
77

Yield

4 63
4 41
4. S3

RI.1. Atked.
Cmrpnn fia, ! ... 6 04 4 ..
Couiion 4',s, 19U-19- 6 f4 4.14
Coupon 44s, 1934.1931 3 04 4. J4
Coupon 4'.s, 6 04 4.44
Ce.up.in 4't, April. 1974 0 00 4.S0
Coupon 4'is. 6 no
RCflMerM 314., 5 41 4 1

Retl.tered 3'i., Wms 5.04 4 4
3i, l:j.l6a,., too 4 41

Rerl.tered imipon 31, ., 1919 1931 ., Sen 4 SO
Registered coupon 3U. 1918 3.1--

Real.terwt 3, 1944 mi r, 04 4 74
Realrtered 3a, 19M Iri4 f a 1 ;n
Registered Si. 131419:5 3.M 4.S4

NK1V YORK STATU IIONIIS,
Ann pot,

rorm, Rate and Malnrll'. Bid. A.'ied, 5 r.
Coupon 4Wa. Jan.. 19(4 in; 4 1;.

Rrri.lere.l 4'4. Jan.. 1MI . 1 17 4 ,
Coupon 4'4s. Sept., 193 10(1 , jOMi 4 jj
Itetl.lered 41,.. Sept., l'ell.. 10P, 43.i'.ii.on 41.:.. .41. r. li. 19.1.1. fit r.n j .1
Coupon fs, 1967 fin, ; 4'
4 niinon 4s, 19k (.', 1 ar.i ,. 1 97 4 t5lte(l. 4. 1!60 67, l .n. I. ... pi r.j 4 u
Coupon fs, I954 t:, lllirhway. 9", ! 4,1,1
Regis. 4s, . Illihn.r. 91 971, 4 5

Liverpool Weekly Cnllon llepiirf,
LiVKltPOOl,, Apt II 12. - Weekly cotton

statistics: Imports, 7S.00O bales, Amer-
ican, 4 9,000 : stock, 463, American, 277,-00-

forwarded, '73,000, American, 33,-00- 0;

exports, none: sales, 29,000, Amer-
ican, 14,000, Manchester clothj and
yarns quiet and firm.

23000.
4000.,
ftOOO.
MOO.
20O0

3MIO0.,
1OOO0.,
8009..

12000.,
1000
1000.,

16000.,
MXX).,
rooo.,

isnoo..
43000.,

OA.M
. OA.94
00.94

.0 A.9',
.OA.94
OA. 93
I) A.94I
OA. 92
II A. 94

OA.94!
.00.94
OA.94

.00.91

.DA. 14
OA.9S
OO.00

1)1. Pec 6a. NY Ten deb 41 St Fran
16000 8a7g

1000 83
7,000. ,, R3I3
t,000 H4
6000. .,8 4

Erie sen 4a
aooo....

Hud A tl Tdf
6 Series A

eooo AO
eooo oo

III Cen 3H 1963
eooo 70

III Cent Om 3a
2000 O8I4

Iowa Cent 4

2000.... 4 8
Illlnol. Stl 4H
.3000 837g

1000 8 4
Interboro-Mc- t

ml trust 4l
6000 s

Marina
2000 oaie

' HI

.

31.61

Fdlson

.

Kan C b ref 5i
10000 7013
2000 .. .70

Ky Central 4s
2000 7 4

Lack Stl :. 1967
1000 8 07s

Laclede (ias .1.
1000 0 74
1000 0 78

LBA MS 4 I93S
1O00 831.

Manhat Ry 4s
tamped

1000 7 7
MldralcSteelS.
1000 BUli
1000 8.'34
10UO 8 4

MIItNcon4y
aooo a A

Mo Pan 6. 1921

1000 00 is
4000 ...t't)

Mo Pac gin 4

12000 . A 7
2000. . OU78

Mont I'wr 5s
4000 . .8 834

N V t'eu deh 6s
0000 . 0 3
1000....

N 1st
(13

N Cen
..

Y 3!
200(1.

Han- - Co.
' do pf. . .. 9114

Ha A Bkr.. 37,
Humestaltc. "i

Cell 9",
I ltd AC Cop 12

do 41
lllt-- O pf 41

' Int Nick 94
Int 23

pf so
I do pt ft., li

Int Sale
Iowa Cen ..
lsUnd ..
Jewel Tea.. 3.1

pf ro
Kan C S pf 45
K C Ft S pf (3
Kel si Tire U

do pf.. .. 77

Kel
' do .SI
I K10 & U M :

do
Kre.s pf . nji4
Kinit Co K f3'4

ija. &2

Lick W,
Like F. .V V 9

do pf . .. 1

Lee Tire . IS
Vi! :t

' le A My. .It.'.
do pf 10J

Lonllard.
do (if p.4

Loose Wile. 11

do lt pf. SI),
' do 7d pf.. 3!
Manhatun. 93

71
do pf u.",

Man Pea, h
pf.100

2 pf 19'j
Mex Prt pf
Mtrb Cen.. v..

row 7
MStPASs.M 4

do pf ..p.)
do L L. .. 3,

Mo K A T. l's
do pf .

A I. C.
Mon Pow 1 t'

pi 1.
N.i.hCASlL
Nat Acme

Si .
Jr.

Nat 111. nf 103
'i

NatClltarS. . n
do pf l')J

pf. 3

Nat l.d pf
I pf .

dn :.l pf.. ,1

NO Prx.tM . 17

. N V .Mr B.I.J
NVCA.L 1P4

do l't pf. I!
do 7d pf t!

N Y l)o. k
do pf . ..

N Y I. A IV, ..
N Y 41 & tV. 19

So 17
pt :i

Am. 11

Nov so stl 1

Ohio Fuel tl
. Owcn.HAM. :,4

do pf.... K3

2000..
21X10 ,

20OO ,

moo

21000 .

3000. ,

1000.,
(000,.

eooo.,

.OA. 91
,00 2S0OO.

. OA.94

.OA.94
, OA.94

.001
.OO.0MWKX).
.un.ooiroo'n.

0.01 40000.
.Ofl.ooiiimon.
OO.03 37000.

8000.

,90.04.30000.

Foreign
tiller.

Aaia

OU78

2000 7 434 Series A
10OO 7 0a 10000 0 714

NYChWStL la 10000 07l
1000 .. 7 Aij St

N Y Oaa F.tee Lt Series H
II A r 4a 1000 039

loot) 00 StlxfSanFrao
MMlAHIOI ad J

1000 07 1000 03)4
N Y' Tel gm 4 ti 03

8 06g 3000 6!i7s
NY Weateh'teriStPASIouxCm
ARoton4ill 100O...1OOU

1000 40 South Pae cr
NorthernPae 4 26000 OOla

000 80
1000 7 07

Norll)ernPac3s
11000 A7

ICOO A7I4
Ore Wash II R A

NaT ref 4s
20( 71213

lias
1000 ...7 0

Pac
10O0
1000 0 I i

rennsgm4VyiA
1000. ..

tooo) ,c . 801s
.1000 80
1000 80
3000 801s

41is 1931

reitered
1000 0 0

Pere Marq is A
2000 8
6000.. ...B l's

Iub Serv Corp
or N J 6s

4000 80
Heading gm 41

1000
Rio 'IW col tr4.
' jo A0I4

RtArkALa 4'
2000 ....0 378

SanAA.M'M..
.AO

feah.l A L adi
4 034

20(H). 4 034
3000 .. AO

Oil 7.
14(00 8AI4
3000 ....8A14

4. ...U234
1000.... 87lj'

88I..W.70lal 88ljl

AND ASKED QUOTATIONS.

Illinois

Paper..

Wheel..

Laclede

U'blrh

Ma.-k.i-

MnjDSt
MaxHl

MASIL

Mnrrl.

NatK.lS

NRofM

Norfolk
NorfAW

IOOOOO.

1,'ionoo.

14000..
2700O..

lfiOOO..

10000..

Bi
30

14)
39
1.4

W?4
14

4"i

4."

1(4
1,4

r.

104
44

fi
S3

91
9)

174

:)
C2

I.".

3

31
91

91

Am A
Am liar .f

Po

27000..
00

.OA.9H

,IIA.4
0(1

,OO.04

I'.iclllc

Tel ATM

,801s

I'enna

...811a

1000...

2(HM)....

pf...

V"

I'Mle.

Bond

True
lias
17a.

Out

lllufT

1000.
HOOO .

2000
IOOOOO.

.

.00.03

Krn
.,,.7

8000
3000

6a

6.

Piuclalr

1000
78

80
I0OO

Ry 6
O'J

Ky pin 4s
2000

lOOOO
2000

.0 I Co

1

i

.. OH13
1000.

I'nlonPaciflc ti
2000

la
1000 70
1000
4000 781

St L 4

AOOO 004
OS

2000 ..100
V H

77g
4000 774
3000 78

77ia
2000
4000 7713
20(10 ,.,.7

UHPmeltina 0

OA
1001).

U Steei
20OO

0000, .0 7
Va Caru Ch
3000 ..

Cen 41. 2OU0 Waba.b
2000 Hllil uarranls L'OOO

con 12O00 8734 2000.
71131 SOOO 1000 .OSI3

N Cen NY Pa Kin
50O0 1000 71)

pf

pf

do

do

pf

pf

Stl

do

KJ

North

I. Asked. ; Iti.l.Asked.
f,t Pae Coant .

30',

tD'T,

4

V)
103

111

7.".',
c

111

Light Trsitlon.,
l.isht A .

Adirondsik Ele..

.0

South

0()7a

340(H)

do l.t pf.
do 7d pf.. 6".

Pjc Mail...
do pf 10:

I l'ae T A T. .4
du pf S4

I'i Mar ct 8
' do p ct... "9

do p p ct
i Pan pf S9I,

Peoria A 4i,
II

do pf ..
Pierce pf 94
IfCAStL .. l'iput Coal... r,i

do pf . .

PittFtwAC.i::.
lltt Sll pf. 901,

' PntAWVj .
do pf.,.. t,(i

P1.MlC.1r pf
erv t

Pull Pal lid
Hi SUSP fici-- i

Rep SU pf .

1st ."ii

.

Mor. 1

1.4
do 1I3

I

St I. S IV.. IS
t .1.. ... ...

. M'4
SoPorlnMIS 734

do 11 f .103
Stand Mill '.'I

do pf .... 7

Slut M.il.. 41

Studebk nt '4
Sun SU pf. rP4
Tens. Pie.. 11

Third Are. li,
If.".

Tob Pro pf s;
4 ioi.'ti.&w.. ;

!" do pf.. . 5
1 1 do d .371 do pf ct.. 1

44 Trail. A IV 33
TwnClty pf ..

77 CnderwnoJ.in.)
Ci'a f llac A fil

I'CicSl. pf.lil.'
3S Alios . Sv4

L'll Dr 1 pf 4li

III do pf 77r s i:n ... 11
110 I'st'alrP pf 11

pf.
1"9 VSHllyAIm 10

31 I'SR l.t pf in
7 V.i C r pf Ii;

11 Va I A C ft',
li. Wnii rf 11..

Well.
ft We.tb. pf .0
4'. W pf I.

Vet .

47 .... 4114
1.3 W A L Pf i:ij
I.Cj WiUon .... S3
:i do nt.. .,

M I. Cell. .. 31
f) WnohMirtli.ll.'

l do pf ....II?
l Wortlun . lO'i

dn.pf .

.. Kx dividend.

PUBLIC UT1XITY QUOTATIONS.

II 12

Rid. A.ke.1.
ID 14
a1
13

..ir'-ll-l- i k 1 lee Po.v 64
Am lis. A Klertrlc. .... S7

lias A Rlectrlc pf. , 31
t A Light .... 41

Am Power A Light 7)
Am Public rtllltlea .

Am Public entitle, pf.,
Am W IV A Kiii-trl- 41;

jy. v.y. 7 u
Jl A II pf ... 5i

4 ar'.llna Power A Light "
Carolina Pow A Lljht pf S3

Serilre
Cllle. Servlr. t,f. "'n,
t'olorailu l'uner

' Colorado Power pf.
t'onmionweHltli p p A "2
I'onmi-.lt- p 11 4 1, pf
Denier (is. A Tl gen S., g
I'loc A share nf. ,
Klliplrn Ill.t !.! pf ... SI
I'lHlrul I Ight A True.. .7

federal Light A i,f ,
Llec Securllle. ;...)

A Klertrle er. pf . 91
Ohio KUctrlc . ,

Northern Ohio i:iee pf .

Norlhern 1, A P..
Northern (Inl A p pf
Nortlirni states Pow,r , .)

Stale. po pf. '
'Omrk Power W.ler .,

I'.clhc (is. A-- r.leotrlo . 11
I'.eltle C, A Llec pf... 71'i
Pine pr . . .ft
RepnhPe Ut A- Light ( o.

A Light pf ',

Southrin Cal 1.,lii.oii .. K.i
ouiliern rsi :n.n pf i;

Slandanl lias A F.lrctrle t ,
,'Slanilnri lias A Lie pf, ;iT,, I!.- II .t

Tenn Ry l.t A pow pf .i.
Cnlted I Ight A !j. 74
Viilli'd Lt A R) pf ' I

IVr.tirn Power .... m
rn Power pf ... . ft

Yadkin lllier Power pf. is

11.1000
22O0J.

4AHOD

,.OO.00
..OO.03
..Ofl.OI
,.00.01

O0.9S
,.1111.01

0.46
0.04

.OII.IO

.1)0.11
,,OO.II
,,OO.I4

0.11
.00.11
.00.33

UtSan

Pae ref 4a
7

6000
Pac SF ter 4a

734
Southern
6000...

Smith
007a
00 l(

Ig Tea. cv
7,000.

...OBIg
14000.... 0 8

8A7g
UnlonPac ref

7BH
(An Ry

tl S Rubber

Rubber 5a
7000 7

7
21000

7 73(

7'S

3000... MAIg
4000....

, 0 0
N af 3a

0 7 "8
9 7

.

9 4U
8A7u

Y

4000 A

Crk..

:.! 43

93

64

34

re

53
Am

E

S
A

7i

S3

Pnli
C
pf.

:;

W's

'.'4

m',

lloyal Dill 7i, 7;
Read

' Sav Arms
aon 7

bears Roeb.ll)',
. 1 3

h

S'liattllfli

TirieuateNl

P

I'n
7d

7.;

51 I'MtiAi..

c
T'j Far..

Md 7d
Pa.-

K

W A

API

Am
Am

,:

;i
L

H

A

Northern

11

I, M

Norlhern
A 33

Ily

n
41
47

r,

11
ro

91
"4
M
S7

9i
S3
14

15
:.r,

41
f:
IS
31
II
91
rt

1

4

191

is'

,.00.01

,.

.0

.0

.0

1st

w

103
il'
91
11

37
63

9l'i
f.'a

44

n
:.j

S3

1,1

p. I

9?

ii
pf 3S

Ci C7

pf
pf 47

73

13
do pf

pf

lt

7"' 4

4.
17'a

174

ir:
94
SI
4",

91
IS
11 '4

K'l
9i',j
14
1J

1J
(1

US
1031,

7

114
.
4?'j
771,
IS

r.
10(1,
lOJ'a

(.')

,t
SI
17

:i
i.'i
r.iij
;")

M
1.1
r

115
j

II
SIVi

April II
Illd.A.ked.
19.' V'4
l'i :1
II 15

ft 77
S7 l

t") 441.
"t" 4.,

70 7.1

77
01

t'4 li
13 II
64 f4

s: D:. ro-
-,

7J'4 76

A". p.'l
VI

4 (.4
SI 64

! 9".
SI S'l

: 11
f-- 1 77.1

!) !(

r'i
11 i".
31 M
44 4',
SI S4
"3 4J
33 37
7114 SI

-i m
7'-- i 74
. 54

4 si
!'7 p1
;','" ;''

"t
j 14

'.'( M
fi 6J
It II',
41 57

.Neiv York Custom Itccclpi.,
Ilecelpts for duties nt tho I'usloni

Huustt yelerdii weie $3(i7,a7ti,6u, of
which $132,231,!i:l was for merchauilleo
withdrawn from bonded warehouses unj
$235,333.07 for recent Importation),

MANY HOLDERS OF

U. SSTEEL STOCK

Common Is in Hands of fij .
'044 Indlvidnnl Invcstnr,

niul Firms.

GREATEST M'MF.KIf KVr.R

Foreign Jruldiiiffs luriTa, i

First Quarter of This
Year.

Ownership of the enplui Mock cf t
United Slates Steel Corporation I, n,
moro widely distributed than ever Ufr,
In the history of the con.ip.iny, nmca1
figures obtained from the con,or.iU()li
books show that on March t ,
$30S, 302,300 par of common snares wa.
held by61,041 stockholder., cw.rarc'
with 36,523 u jear ago. riie av(ra,,
holdings of the common Is :e tlian w
shares, or to be exact a fraction iaW,
than S3 shares each. The lowest tax.
ber of stockholders In recent jcars u
on December SI, 191C, when the tou!
was 37,720. Since then, howeier, U
shareholders' list has shonn a
expansion.

SUnce December. IMC, the amour.' i

stock carried In brokers' name, v
usually mean, on margin. !ms iff, ...
duced and taken up by real tnteiton
On .March 31, 191S, Individual ltne!!o.,
held 63.49 per cent of the cennr --

stock, or 2,S2,143 shares, compar.'j s.2.132,589 filiates, or 4 1.P3 per cct o
December 31, 1916. Cm tho latter dan
the amount of stock carried la itnames of brokers was 2,s30.4I8 sham
or BS.04 per cent., compared with :,.
680 shares on March 31, 1918, or ll'si
per cent.

Liquidation of United States Svishares by foreign stockholders v.YMi
began following the beginning of p.
war In 1914 has apparently been t.l.ntisted. for the total (.hares held h

alien Investors at the close of the :rquarter of tills year showed a ?l'r''t
compared with

1917. On Match 31, 191S. foreici .

vetora held ft.", "OR eiiare of corrp:
Mock, or 9.3 n per cent, nf e tot.
Thl.t compares with 444.180 slur. c
9.S1 per cent, on Deccmlver 31, UK

The Increase of i.siti shares In "i
amount of common stock lieid by
elgncrs wns due enlirely to Hie v
pansion of l.nl shares in the ir.jl'r.
holdings, which on March 31 ldHt totals
43.310 "haics. An analysts of the :

of foreign hold.ims ehowj that m:''-th- e

tnt three months l",ng',lh Iniec-- j

Increased by a slight niarglu the r str
lntere."t In the corporation, nl.lle t

French relinquished small aTau", '
their ediares. Investors In .'tzr:?-- .

and the West Indies aio added to
In a small measure S i! Yi

in Uermany wn reduced durlrg t

first quarter from 612 share, to o
Tills compares with 2.633 fhares
before the outbrr.ik of the wir l:i
At the beginning of the wa- - fnr r
lioldlngs of the common tloi'i aisi
gated 23.07 per cent, of the nutstatj. :
sJiares, ngainst 9.36 per cen: .n Mir.
31, I91S.

The amount of prefened 5'.o'i; vi
by forclgneis nt the er.d o' o-- c ;

q'tiarler of this 5 ear a h.ide ..ir;,
than a- - the end of IJ17. the newt
amounting to one 0.' 1

per cent. Foreign holding of t e pr

ferre.l on March 31. Itl'. tola lei
rhares, or 3.5" per csnl ' .le '

standing slock.

METAL MARKETS.

News of itnport.ir.ee m ' ei ''was lacking yeterdny and He i'(
was quiet, with prices gc!'e
clianged. tor future .'c' 'en .J
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